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What Is a Redevelopment Plan?
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- comprehensive plan thatscaping, etc.), roadway in
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CRA, addresses the vision fations, new building constrt
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City of Clermont can be updated to include and neighborhood parks.
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FIRST What Steps are Taken to Create a CRA?
A FINDING Before a CRA can be estab-The next step is creation of asioners) and the taxing au-
lished, a Finding of Necessitypublic bodyi the Community thorities have an opportunity
OF must be prepared. It pro- Redevelopment Agencyto review the plan, and a

NECESSECITY vides a project boundary (Agency) to administer the public hearing is scheduled.
and details the conditions ofcommunity redevelopmeniThe governing body then
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of the criteria that defines comprised of the local gov-the Florida Statues, as well

blight in the Florida Statuteserning body, appointed indi- as public input.
includes: defective or inade-viduals, or a combination.
gquate street layout, parking
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TERMINATIONS: FINDING A Once the Finding of Necessityproved). First, the redevel-for more information on TIF.

NEED FOR CREATING A is complete, it is brought be-opment plan is reviewed by
COMMUNITY REDEVLOP- fore the governing body of the Local Planning Agency
MENT AGENCY; PRIVIDNIG the city or county who adopts(LPA) for compliance with the
FOR SEVERABILITY; PROV- a resolution that finds condi-Comprehensive Plan. After

INGINA AN EFFECTIVE tions in the area meet theapproval by the LPA, the
DATE. criteria described in the Flor-governing body (city council

Sample Resolution Title ida Statutes. or board of county commis-

for Adopting Finding of Necessity
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The Community Redevelopment Agency

CANNOT:
What Can CRA 6 S Do ? Exercise the powers of eminent domain;

The Community Redevelopment Agency is responsible for administeringDg[mine an area to be slum or bli%hteo:, desig-
implementing the redevelopment plan. The Florida Statutes grant the Agelfty 2n aréa as a community redevelopment
. - _area, or hold public hearings regarding same;
all powers necessary or convenient to carry out the purposes and provisions
of the redevellopment.plan, including thg power to: distribgte community fifsrease property taxes;
development information; to host fundraising and community events, to solicit
requests for proposals for redevelopment, enter into contracts; acquire pr@onstruct government buildings (unless agreed
erty by purchase, lease, gift, grant, etc., complete redevelopment and reby- taxing authorities or is part of community po-
talization projects as outlined in the redevelopment plan, to close, vacate /i¢ipg innovation);
plan roads; to enter any building or property within the CRA for inspectio|1_:|, .
. und general government operating expenses
surveys, appraisals, etc., to borrow money and apply for and accept ad: ;
. . " hot related to the redevelopment plan;
vances, loans, grants or contributions, to invest any CRA funds held in re-
serves.. Basically, the Agency is given all power necessary to realize Alyghorize issuance of revenue bonds;
vision of the CRA. The Agency is not endowed with powers reserved to the
local governing body. Approve community policing innovations;

Acquire property outside CRA,;
Act as a for profit agency;

Manage community facilities.

What is Tax Increment Financing?

As properties develop, tax (@) Ad valorem revenuesbe set as January 1, 2008.
:ﬁ;’g;:;{‘;r;isfjvemee " levied each year within Deposit of TIF funds into the
used to pay for costs of IPEpY R the CRA (excluding debtRedevelopment Trust Fun-~
) : base available . . : CRA
implementing the to City, County service millage) and would then begin on Januan
redevelopment ' 1, 2010.
plan. a?i;’i;hge’ (b) Ad valorem revenues AND
Authorities _that are generated by Since it takes time for TII TIE
when TIF increases in value of ex-revenues to be generated.
Property tax base is frozen when EXBIES isting properties and new other financing options, suc ARE
CRA is created. Local government development. This is theas governmental advances NOT
tcr:’;“t';‘)‘(elfats"erece"’e tax revenues on o0captur ed v aévalaper 6advances, shor
term loans or lines of credit PROPERTY
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ment Trust Fund and taXinqﬁee Page 4 for information
Tax increment financing (TIF) is a tool us@tthorities must remit tax
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Lake Count ¢ @&soolkCaRtAesNumbers

There are currently seven (7) CRAs in Lak&he City of Eustis created a 9388re  ing and more with their funding, and
County. The City of Mount Dora has theCRA in 1990. TIF revenues for Eustis lashey have big plans for the future!
oldest CRA in the area. It was adopted inyear resulted in $518,000. Eustis has

May of 1987. In 2007, the TIF revenue installed sidewalks, pedestrian cross-

amounted to $1,535,000. Since the city walks, and planted trees with their TIF

established the 42@cre CRA, they have Revenue.

completed projects such as roadway im-

provements and landscaping, directional

signage, parking lot resurfacing, parking

garage construction, Donnelly Park Im-

provements and much more.

Leesburg has had a CRA since Decem-
ber, 2001. The TIF on their 696re
CRA generated $619,437 in 2007. To
date, Leesburg has completed roadway
improvements, landscaping and pedes-
trian crossings.

The City of Clermont established their 157
-acre CRA on May 27, 1997. In 2007,
the TIF has generated $900,175. Over
the years, Clermont has utilized their funds
to complete projects such as streetscape,
signage and infrastructure improvements.

A CRA has existed in The City of Tavares
June 7, 1995. There are 39cres
within the CRA boundary. Their 2007 TIF
revenues totaled $224,255. Tavares
has made roadway improvements,
planted trees, installed decorative light-



