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Redevelopment Myths

ÂIf you build it, they will 
come.

ÂOur town is unique ï
Everyone wants to be here!

ÂDensity is where itôs at!

ÂMixed -use is a must!

ÂReal estate always goes up 
in value!

ÂPeople will walk!



The Ugly Truth

ÂWe built it, they didnôt come

ÂVacant retail is worse than no 
retail

ÂThe ñmarketò was made up of 
speculators

ÂWe were sold a bill of goods

ÂRetail is no longer a store 

ÂWalking, get real ïFlorida is 
Hot!



Boynton Beach CRA

Â1,650 Acres

ÂPrimarily low/moderate 
income

ÂBlue collar retirement area

ÂCoastal

ÂHistorically low density



Development Profile

Â80 DU/AC in Downtown Area

ÂWas 10.8 DUôs!

ÂTCEA

ÂMixed -Use

Â3,700 units approved as of 
11/08

Â250,000 sq. ft. of commercial



Case Study #1
Marina Village

ÂFirst major project in downtown
ÂCRA Plan modified to 

accommodate developer - 80 DU
Â358 units
ÂMixed - Use required - poorly 

planned - Vacant
Â Owner occupied rate �± 50%
Â Insufficient parking onsite


